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Month + 328 Rocg Capital Growth Fund — UK Gilts TR FTSE 100 TR
Year fo date + 4.97 Jan Feb Mar Apr May  Jun Jul Aug Sep Oct Nov Dec Total
Annudlised Return + 416 2019 +3.94 +1.43 +1.79 +3.21 -2.23 +3.34 +1.83 -1.39 -0.10 -1.33 +1.69 +1.63 +14.47
2020 -0.07 -4.92 -13.50 +8.01 +5.19 +1.58 +0.50 +3.30 -0.22 -1.11 +6.93 +2.58 +6.60

Annualised Volatility 9.88

2021 -0.76 +0.78 +0.62 +3.54 -0.38 +3.75 +0.36 +3.01 -1.88 +0.47 -0.52 +0.90 +10.16

2022 -6.83 -2.67 +1.58 -3.00 -1.81 -4.41 +564 -0.19 -586 +0.82 +4.36 -1.98 -14.15

2023 +4.41 -0.51 -0.53 -0.50 -0.65 +1.50 +1.63 -1.70 -0.48 -3.48 +4.15 +3.75 +7.50

2024 -0.24 +2.66 +1.79 -1.60 +1.07 +0.58 -0.31 -0.14 +0.37 -0.74 +1.66 -1.26 +3.83

2025 +2.05 -1.78 -3.90 -0.81 +3.25 +1.43 +1.91 -0.13 +1.80 +3.35 -1.36 -0.02 +5.66

2026 +1.64 +3.28 +4.97

Source: Rocq Capital Management Limited / JP Morgan / Bloomberg. Please see Disclaimer for important information regarding the track record.

Approach and style

The Fund aims to generate substantial capital growth in the medium to long ferm by invesfing in a  variety of asset
classes. The Fund utilises a top down approach to asset allocation and wil invest across a range of asset classes
through funds and a wide universe of equity and bond markets. It is intended that the fund wil typically be significantly
exposed fo equity markets raising is risk profile and making it most suitable for a long tem investment. The Fund wil
benefit from an experienced investment committee who wil use a variely of research sources and views fo construct
the portfolio.

Current asset allocation

Cash, 0%

Fixed Income,

13%

+44 (0)1481 716336

Altematives, 8%
_ Equity -
rocqcapital.com Thematic, 5%

info@rocqcapital.com EqUi]TZ%EM/ Top 5 Holdings (%)
2nd Floor Suite, 1 Le Truchot Guinness Global Equity Income 8.8
St Peter Port, Guernsey (Equity-DM)
Channel Islands, GY1 TWD Dodge & Cox Global Stock 816
(Equity-DM)
Registered Company No. 36988 JPM Research Enhanced World 799
Regulated by the Guernsey Equity - DM, (Equity-DM)
Financial Services Commission 60% CT Global Focus 780
. e (Equity-DM)
Signotory of: Sustainabily Edgewood US Select Growth 703

Principles for 74% of the fund is invested into securities (Equity-DM)

.= Responsible classified under the E.U. Sustainable Finance
T Investment Disclosure Regulation as Arficle 8 or Aricle 9. _
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Commentary

Global equity and investment grade bond
markets posted gains over February, delivering
3.38% and 1.10% respectively, in sterling terms.

Despite the positive overall numbers, February
was an eventful month. The Supreme Court
issued a 6 - 3 ruling against the Trump
administration and its authority to impose tariffs
under the International Emergency Economic
Powers Act (IEEPA). The administration responded
swiftly, leveraging different emergency measures
to impose a 10% global tariff, which was briefly
increased to 15% before reverting to 10%. The
ruling now exposes the US government to a large
number of legal challenges seeking refunds -
approximating $175bn. Longer term, financing
the ‘big, beautiful bill" has been brought into
question, as tariffs were a key part of this. The
likelihood is further issuance of government
bonds will be required for funding.

Geopolitical  tensions  escalated  significantly.
Following weeks of military build-up in the Middle
East, the U.S. and lIsrael launched a joint
operation against Iran and its leadership at the
end of February. Beyond the significant human
cost, the economic risk centres on disruption to
the Strait of Hormuz, a shipping route for circa
20% of global oil exports. For context, the Strait
of Hormuz transports approximately double the
oil and gas of the Suez Canal. Disruption is
causing price spikes and volatility in oil and gas

Fund details

markets, potentially complicating the disinflation
process and delaying monetary easing if higher
prices become embedded.

Major central banks were broadly unchanged.
The Bank of England (3.75%) and European
Central Bank (2%) left interest rates on hold.
Interestingly, the Reserve Bank of Australia raised
the cash rate to 3.85% following an unexpected
upside surprise in inflation. Broadly speaking,
disinflation continued across developed markets,
while growth indicators and forecasts remain
relatively resilient.

The Fund delivered solid performance in
February, gaining 3.28%. Japanese equities,
infrastructure and emerging markets were notable
contributors, each generating high single-digit
returns as investors continued to rotate away from
U.S. equities and toward more attractively valued
international markets. Edgewood US Growth was
the only equity holding to decline (-1.52%),
reflecting softer sentiment toward highly valued
U.S. growth stocks following a long period of
outperformance.

Our equity positioning continues to favour
attractively priced areas of the market, which we
believe will support long-term performance while
reducing voldtility, alongside a diverse mix of
asset classes.

Currency GBP (£)
Annual Management Fee 1.25%
Performance Fee Nil

Capped at 1.75%
Weekly

Ongoing Charges*

Dealing Frequency

Risk and reward profile

Pricing availability Bloomberg

ISIN (Class A) GGOOBDFT9F03
SEDOL BDFT9FO GG
Custodian Butterfield Bank

Minimum Investment

£5,000

The risk and reward category was calculated using historical performance data and it may not
be a reliable indicator of the Fund's future risk profile. The risk and reward category shown is not
guaranteed fo remain unchanged and the categorisation may shift over time. The lowest category
does not mean a risk-free investment. The investments of the Fund are subject to normal market
fluctuation and other risks inherent in investing in securities and there can be no assurance of capital
appreciation. The value of investments and income from them, and therefore the value of the units
may go down as well as up and an invesfor may not get back the original amount invested.

v

LOWER RISK, TYPICALLY LOWER REWARDS

1 2 3 4

HIGHER RISK, TYPICALLY HIGHER REWARDS

Disclaimer

Retums are quoted net of all fees, including; investment management, custody, administration, audit and
directors’ fees. The overall ongoing charges wil be capped at 1.75%. This information sheet has been prepared
solely for information purposes. tis for distribution only in such circumstances as may be permitted by applicable
law. No representation or wamanty, express or implied, is made as to the accuracy or reliobilty of the
information contained herein. This fact sheet should not be construed as an offer or solicitation to buy or sell
securiies. Please note the value of your investment may fall as well as rise and past performance is no guarantee for
the future. Rocq Capital Balanced Fund is a cell of the Omnium Investments PCC Limited, a protected cell
company established and registered with limited liabilty in Guernsey whose registered office is ot 1 Royal Plaza,
Royal Avenue, St Peter Port, Guernsey, GY1 2HL. Regulated as a Class B Scheme by the GFSC.
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